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KVC represents to ABC that:

The annual fiscal statements for the financial year ending on December the 31st, 20,
a copy of which is attached as Exhibit __, has been prepared in accordance with general-
ly accepted principles in and they present a true and fair view of the fi-

nancial position as of the date thereof.
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Article  Seller’s Representations and Warranties on Absence of Undisclosed Liabili-
ties
The Seller hereby represents and warrants that;
1 Except as and to the extent reflected against in the Financial Statements, to the
knowledge of the Seller, the Company did not have, as of the date thereof, any ma-
terial liabilities, debts, guaranties, or obligations of any nature whatsoever, whether

accrued, absolute, contingent or otherwise (hereinafter referred to as “Liabilities”),

including, without limitation, any tax liability or employee benefit liability of any
nature whatsoever, due or to become due, whether (i) incurred in respect of or mea-
sured by income, profits, earnings or dividends of the Company, or (ii) arising out
of transactions entered into or any other state of facts except for any liability as set
forth in Exhibit __ attached hereto.

2 To the knowledge of the Seller, the Company has no Liability not fully reflected or
reserved against in the Financial Statements, except for Liabilities incurred since

the date thereof in the ordinary course of business.
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